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by rotation and being eligible offer himself for re-
appointment .,

3 To' appoint Auditors for the current year and to fix their
remuneration,

Note : 1)A member entitled to attend and vote at the meeting is

Registered Office BY order of the Board

6A,Dr Rajendra Prasad Sarani

Kolkata - 7gp 001 SANJAY DALMIA
DIRECTOR

Dated : 5tp Day of August, 2013
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The Members,

ALPINE COMMERCIAL CO LIMITED
6A. DR RAJENDRA PRASAD SARANI
KOLKATA-700 001

March 2013.

HWORKING RESULTS

During the year undér review, the company shows net of taxation

a8 surplus of Rs. 176225/- against previous year Surplus of Rs,
3611/~ :

Profit during the year your Directors are unable to recommend
any dividend.

DIRECTORS

Puféuant to the provision of the companies Act, 1956 Shri
Vikram Kasera Director of the company retire by rotation and
being eligible offer himself for reappintment.

Pursuant to the requirement of section 217(2AA} of the
Companies Act, 1956 (the Act) with regards to Directors

Responsibility Statement is hereby confirmed that :-

(I) In the Preparation of the annual accounts, the applicahle
accounting standards have been followed along with proper

for the same,.

(ITI) That the Directors have selected with accounting policies
- and applied them consistently and made judgements and
estimates that are reasonable and prudent. So as to give a

(IIT) The Directors have taken proper and sufficient care for the

with the Provisions of the Companies Act, 1956 for safe-
guarding the assets of the Company and for Preventing and
detecting fraud, ang other irregularities.



L g

-eaum&“.

ALPINE COMMERCIAL CO LIMITED
6A, DR RAJENDRA PRASAD SARAN|
KOLKATA-700 001

(IV) That the Director have prepared the Annual Accounts for the
year ended 31lst March, 2013 on a going concern basis,

COMPLIANCE CERTIFICATE

In accordance with Section 383A of the Companies Act, 1956 ang
Companies (Compliance Certificate) rules, 2001, the company has
obtain a certificate from 3 Secretary in the Whole time
practice confirming that the company has complied with all the
provisions of the companies JAct, 1956 and a copy of such
certificate is annexed to this report.

Information as per Section 217(2A2) of the Companies Act, 1956
read with the companies {Particulars of Employees) Rules 1975
is not applicable.

AUDITORS REPORT
Notes on Account referred to in the Auditors Report are self

explanatory and therefore do not call for any further comments
or explanations.,

AUDITORS

M/s Dhandhania & Associates, Chartered Accountants, Auditors of
the company retire at the ensuing Annual General Meeting and
being eligible to offer themselves for reappointment.

.

Registered Office By order of the Board
67, Dr Rajendra Prasad Sarani SANJAY DAIMIA
Kolkata - 700 001 . DIRECTOR

Dated : 5th day of August 2013
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@ T have examined the registers, records, books and Papers of M/s. Al
!
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COMPLIANCE CERTIFICATE U/S 383A. OFTHE COMPANIES ACT,1956

CIN: U65999WB1983PL.CO35690
Nominal Capital Rs.75,00,000/-

To,

The Members,

M/s. Alpine Commercial Company Limited,
6A, Dr. Rajendra Prasad Sarani,

Kolkata-700 001

pine Commercial Company Limited
as required to be maintained under the Companies Act, 1956 and the rules made thereunder and also the
provisions contained in the Memorandum and Articles of Assaciati

1. The company has kept and maintained aJ) registers as stated in Annexure * A" to this certificate, as

per
the provisions and the rules made thereunder and all entries therein have been duly recorded.

2, The company has duly filed the forms and returns as stated in Annexure “B' to this certificate, with
the Registrar of Companies within the time prescribed under the Act and the rules made thereunder.

3. The company, being a public limited company, comments are not required.

4. The Board of Directors duly met 9 { Nine ) times on 25,04.2012, 10.05.2012, 15.06.2012, 30.06.2012,
20.07.2012, 02.08.2012, 25.10.2012, 10.01.2013 & 11.02.2013 in respect of which meetings proper notices
were given and the Proceedings ware properly recorded and signed in the Minutes Book maintained

3. The company closed its Register of Members from 20.09.2012 to 22.09.2012 and necessary compliance
of section 154 of the Act has been duly made,

6. The Annual Genera] Meeting for the financia] year ended 31.03.2012 was held on 22,09.2012 after
ber.

giving due notice to the mem of the company and the resolutions passed thereat were duly
recerded in Minutes Book maintained for the purpose,

No Extra -ordinary General Meeting was held during the financial year.

8. The company
the section 295 of the Act after complying with the provisions of the Act.

9. The company has duly complied with the Provisions of section 297 of e Actinr

specified in that section. m
SO e

espect of contracts
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12.
13.
(i}
(i)

(i)

‘The company has made necessary entries in the register maintained under section 301 of the Act.

As there were no instances falling within the purview of section 314 of the Act, the company has not
obtained any approvals from the Board of directors, members or Central Government.

The company has not issued any Duplicate Share Certificates during the financial year.
The company :
has not allotted/ transferred / transmitted any securities during the financial year.

has not deposited any amount in a separate bank account as no dividend was declared during
the financial year.

was not required to post warrants to any member of the company as no dividend was declared
during the financial year.

(iv)  hasduly complied with the requirements of section 217 of the Act.

@ 14.

15,

16.

17.

18.

19.

20,

@ 21

R

22,

23,

24

26,

The Board of Directors of the company is duly constituted. There was no appointment of additional
directors, alternate directors and directors to fill casual vacancy during the financial year,

The Company has not appointed any Managing Director/ Whole time Director/ Manager during the
financial year.

The company has not appointed any Sole Selling Agents during the financial year.

The company was not required to obtain any approval from Central Govt. Company Law Board,

Regional Director, Registrar or such other authorities as prescribed under the various provisions of
the Act.

The directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made thereunder.

The company has not issued any shares, debentures or other securities during the financial year.
The company has not bought back any shares during the financial year.

The company has not issued any Preference Shares/Debentures, hence their redemption does not
arise,

The company was not required to keep in abeyance, any rights to dividend, right shares and bonus
shares pending registration of transfer of shares during the year under review.

The company has not accepted any Deposits pursuant to Section 58A of the Act during the financial
year.

The Company has not made any borrowings during the financial year ended 31.03.2013.

- The company has made loans and investments to other bodies corporate in compliance with the

Provisions of the Actand has made necessary entries in the register maintained for the purpose.

The comp

= any has not altered the provisions of the Memorandum with respect to situation of the
omp.

any’s Registered Office from one state to Wyﬂr under scrutiny.
W
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27. The company has not altered the provisions of the Memorandum. with respect to the objects of the
Company during the year under scrutiny.

28. The company has not altered the provisions of the Memorandum with respect to name of the
Company during the year under scrutiny.
29. The company has not altered the provisions of the Memorandum with respect to share capital of the
company during the year under scrutiny.

30. The company has not altered its Articles of Association during the financial year.

31. No prosecution was initiated against or show cause notice was receiv

ed during the year under
review,

32. The company has not received any money

as security from its employees during the year under
review

. The company has not deducted any contribution towards Provident Fund during the financial year.

MINU AGARWAL & CO.
COMPANY SECRETARIES

M A '""’“L

MINU AGARWAL
Proprietor
(C.P.N0.1618)

Place : Kolkata
Date  : 05/08/2013
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Annexure -"A"f Registers maintained by the Compan

Register of Members u/s 150

Register of Transfer of Shares u/5108

Register of Directors u/s 303

Register of Director's Shareholding u/s 307

Register of Contracts u/s 301

Minute Books of Board Meetings & General Meetings u/s 193 (1)

ﬁ: Annexure -"B" of Forms & Returns filed by the Company with the Registrar of Companies, West Bengal

AN S -

Sl | Form No./ Filed Date of
Ne. | Return under filing
section
1 Form 23AC & 23ACA 220 07.11.2012
} 2 Form No.66 383A 03.11.2012
|
3 Form No.20B 159 08.11.2012




INDEPENDENT AUDITORS' REPORT

TOTHE MEMBERS OF
ALPINE COMMERGIAL COMPANY {IMITED

Report on Financlal Statements

We have audited the accompanying financial statements of ALPINE COMMERCIAL COMPANY LIMITED
(the Company”), which comprise the Balance Sheet as at 31 March, 2013, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information. ;

Management's Responsibility for the Financial Statements

Management Is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (‘the
Act’). This responsibility includes the design, implementation and maintenance of internal control relevant

to the preparation and presentation of the financial stalements that give a true and fair view and are free
from material misstatement, whether due to fraud or eror,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statemenls based o our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Charlered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and

periorm the audit to obtain reasonable assurance about whether the financia! statements are free from
material misstatement.

An audit involves performing procedures {o oblain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimales made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information .and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India;

(8) in.the case of the Balance Sheet, of the state of affairs of the Company as at 31# March, 2013

(b} in the case of the Statement of Profit and Loss, of the Profit of the Company for the year endad on
that date, and

(C) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that dats. .



Report on Other Le al and Requlato Requirements

1.
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AS required by the Companies {Auditors Report) Order, 2003 Issued by the Central Govemnment of India
in terms of sub-saction (4A) of section 227 of the Companies Act, 1956. We enclose in the Annexure a
statement on.the matters specified jn Paragraphs 4 and 5 of the sajq Order,

As required by section 227(3) of the Act, Subject to Note. 2.17 {i5) of Other Notes fo Financial Statements

regarding valuation of stocks of Rs, 25.962)- at canying values, in the absernce of Markef Value, as at
Balance Sheet Date, we report that:

We have obtained all the Information and explanafions, which 1o the best of our knowledge and belief
Were necessary for the purposes of our audit;

In our apinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those hooks,

. The balance shest, statement of profit and loss deatt with by this report are in agreement with the books

of account,

- Inour opinion, the balance sheet and the statement of profit and loss, dealt with by this report comply with

the accounting standards referred to in sub-séction (3C) of section 211 of the Companies Act, 1956.

On the basis-of written representations received from the directors, as on 31st March, 2013 and taken on
record by the Board of Directors, we report that none of the directors is disqualified as on 31st March,

2013 from being appointed as a direcior in terms of clayse (g) of sub-section (1) of section 274 of the
Companies Act, 1955,

As required by the Non-Banking Financial Companles Auditor's Report (Reserve Bank) Directions 2008,
we also report that: :

a) The Company js engaged in the Business of Non Banking Financial Institution and it hag obtained a
Certificate of Regislration (CoR) from Bank.

b) The Company is entitied o continue to hold CoR in terms of ifs assets / income paltemn as on 31st
March, 2013,

c) The Board of Directors has passed a resolution for non-acceptance of any public deposits
d) The Company has not accepted any public deposit during this year,

The company hag complied with the prudential nomms relating to income recognition, accounting
standards, assets classification and provisioning for bad and doubtful debts as applicable to it in terms of

Non Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms'(Reserve Bank)
Directions, 2007.

KARUNA DHANDHANIA, FCA, Partner

Membership No,086025

For and on behalf of

DHANDHANIA & ASSOCIATES

Place: Kolkata Chartered Accountants
Date: The 50 Day of August, 2013 : (Registration No, 316052E)
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ANNEXURE TO THE AUDITORS' REPORT
=== 1NE AUDITORS' REPORT

Referred to in paragraph (1) of the Auditor's Report of even date to the members of ALPINE
COMMERCIAL COMPANY LIMITED on the financial statements for the year ended 31t March, 2013,

The Company does not have any Fixed Assets. As such, comments regarding this are not given.

* (@)  The inventory of shares haye been held in dematerialised form and are verified with the
demat account statements at reasonable intervais.

(b)  The procedures for verification of inventories followed by the management are

reasonable and adequate i relation to the size of the company and the nature of iis
business.

() : The company has maintained proper records of inventory and no discrepancies were
noticed on physical verification.

(@) There is one Company covered in the register maintained under Section 301 of the Act to
which the company has granted unsecured lodns. The maximum amount involved during
the year was Rs.39,93,609/- and the year-end balance of such loan was Rs.16,16,508/-.

(b)  In our opinion, the rate of interest and terms and conditions on which Ioans have been

() The party has been regular in payment of interest and principal amount of loan is
repayable on demand.

(d)  There is no overdue amount of loans granted to the company listed in the register
" maintained under Section 301 of the Act -

In our opinion and according fo the information and explanations given to us, there are adequale
intemal control procedures commensurate with the size of the company and the nature of its

-business for purchase as wel| as for sale of inventories, Further, on the basis of oyr examination

of the books and records of the Company, and according to the information and explanations
given to us, we have neither come across nor have been informed of any confinuing failure lo
corect major weaknesses in the aforesaid intemal control system.

(a) In our opinion and according fo the information and explanation given fo us, the

ransations that needs to be entered in the register in pursuance of Section 301 of Act,
have been so entered.

(b) In our opinion and according to the information and expianation given to us, having
regard to the fact that the services received in pursuance of contracts or arrangements
entered info the register in pursuance of Section 301 of the Act have nol exceeded the
value of Rupees Five Lakhs in respect of any party during the year,
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VI The Company has not accepted any deposits from the public within the meaning of Section 584,
98AA or any other relevant provisions of the Act and the rules framed there under.

VI "n view of adequacy of internal control procedures commensurale with the size of the company
and nature of its business, the company has no separate Internal Audit System.

Vill. Maintenance of the cost records prescribed by Central Government of India under clause (d) of sub-
section (1) of Section 209 of the Act fs not applicable to the Company.

IX &) ° Subject to, statutory dues in refation to Investor Education and Profection Fund
amounting to Rs.9,035/- which has not been deposited by the company, in our opinion
there are no other undisputed dues in respect of Income.Tax/ Wealth-Tax, Service Tax

and other statutory matters applicable to it, which have not been deposited with the
appropriate authorities as at 315t March, 2013,

(b)  According to the information and explanation given to us, there are no other stalutory
dues, which has not been deposited on account of any dispute.

X. . The Company has accumulated losses as at March 31, 2013 but it has not incurred cash loss in
the financial year covered by our audit.

Xl According to the records of the Company examined by us and the information and explanations

given to us, there are no dues payable to any financial institutions or banks of debenture holders
as at the balance sheet date.

Xl. The Company has not granted any loans and advances on the basis of security by way of pledge
of shares, debentures and other securities.

Xl The provisions of any special statute applicable to chit fund / nidhi / mutual benefit fund / societies
are not applicable to the Company.

XIV.  The Company has maintained proper records of the transactions and contract and timely entries
have been made therein. All the shares, debentures and other investments, except those pending
for transfer, have been held by the Company in its own name.

XV. Inour opinion, and according to the information and explanations given to us, the Company has

not given any guarantee for loans taken by others from banks or financial Institutions during the
year,

XVI.  According to the records of the Company examined by us and the information and explanations

given to us, the Company has not taken any term loan during the year, Furthgr, there is no
outstanding term loan as at the Balance Sheet date.

XVII.  On the basis of an overall examination of the Balance Sheef of the Company, in’ our opinion and

according to the information and explanations given to us, there are no funds raised on short-term
basis so reporting under this clause is not applicable.

XVill. The Company has not made any preferential allotment of shares fo the parties and Companies

Covered in the register maintained under Section 301 of the Act during the year and hence
.commenting under this clause does not arise.



XIX.  The Company has not issued any Debentures and hence commenting under this clause is not
required.

XX.  The Company has not raised any money by public issues during the year.

XXI. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in Indla, and according to the
information and explanations glven to us, we have neither come across any instance of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of such case

by the management.
KARUNA DHANDHANIA, FCA, Partner
Membership No.086026
Forand on behalf of
DHANDHANIA & ASSOCIATES
Place; Kolkata Charteted Accountants
Date: The 5t Day of August, 2013 (Registration No. 316052E)
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N MMERCIAL COMP. LIM
Balance Shest as at 31st March '2013

: | {Amount in Rs.)
'- Nil. fatcuas ,:f 3st Mgsrc:f 2013 | 31t M:rsc:t, 2012
i EQUITIES & LIABILITIES
(1) | Shargholders’' Funds
(a) Share Capital 2.1 7,200,000 7,200,000
(b) Reserves and Surplus 2.2 {854,575) (1,030,803)
(2) | Non-Current Liabilities
; () Long-Tenm Bormowings I 23 2,500,000 -
il (3) | Current liabllities
] (a) Other Current Liabiiities 24 27,737 29,866
(b) Short-Term Provisions 25 | 45,769 4,944
TOTAL 8,918,931 6,204,007 |
ASSETS i)
(1) | Non-Current Assets
(8) Non-Current Investments 26 4,200,000 2,000,000
l (b) Long-Term Loan and Advances 2.7 4,396,200 3,219,656
(2) | Curvent Assets
{a) Inventories 28 279,628 883,419
{b) Cash and Cash Equivaients 29 34,713 80,172
5 {c) Short-Term Loans and Advances 210 8,300 2,900
Il i) Otror Current Ascet 211 - 17,860
i TOTAL 8,918,931 6,204,007 |
| Stgnificant Accounting Policies 1
| Notes on Accounts 2
| Notes referred to above form an integral part of the Financial Statements,
% As per Qur Report attached.
§
| KARUNA DHANDHANIA
Membership No.086026
d Fora Sanjay Dalmia
E ghﬂ:rttmum & :\SZOCIATES
| ntan y
| Fim Registrg;zl; No 316052E pirschn

} Place : Kolkata
| Date; The 5th day of August. 2013

Mohan Lal Kojani




ALPINE CUMMERCIAL COMPANY LIMITED
Statement of Profit and Loss for the year ended 31st March '2013

(Amount in Rupees)
P e e
Revenue from Operations 212 1,008,778 } 1,800,410
Other Income 213 b - 21,597
Total Revenue (I+1) 1,008,778 1,822,007
Expenses: iy
Purchases of Stock-In-Trade - 500,000
Changes in Inventories of Stock-in-Trage 2.14 603,792 1,092,039
Employee Benefits Expense 2.15 172,109 167,677
Other Expenses 2.16 S 49,150 54,668
Total Expenses 825,051 1,814,384
Profit before Extraordinary items and Tax (ill-1v) 183,727 7,623
Extraordinary ltems
Provision Against Standard Assets 6,502 4,184
Profit before Tax (v-VI) = 177,225 3,439
Tax Expenseg;
(1) Current Tax 34,324 760
(2) MAT Credit Entitlement (33,324) (732)
(3) Earlier Year Tax Adjustments - (200)
Profitf(Loss) for the Period 176,225 3,611 |
A | Earnings per equity share:
: Basic & Diluted 0.24 0.01
Eiﬁcanmccounﬁng Policies 1
otes on Accounts 2
'étes referred to above form an integral part of the Financial Statdments
> per Our Report attached
|
*RUNA DHANDHANIA
Ermbership No.0856025
% and on bahalf of Sanjay Dalimia
HANDHANIA & ASSOCIATES
Biartered Accountants Directors
T Registration No. 316052E Mohan Lal Kojani
1

ace : Kolkata
3te: The 5¢h day of August, 2013




ALPINE COMMERCIAL COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2013

As al As at
Perticuters 318t March, 2013 318t March, 2012
A} CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax 176,225 3,611
Adjisstments For:
Share lgsus Expenses Written Off o & - -
Operating profit before Working Capital Changes 176,225 3511
ACIUSTRONIS Y LNATKIES N fal:
{Increasa) / Decreasa in Trada & Othar Recelvables {1,164,173) 562,618
(Increase) / Decrease in Inventories 603,791 1,092,039
Increaga / (Decreass) in Trade Payables 2,538,696 1,978,315 {112,530}  1,542127
Net cesh Flow from Operating Activiies 2,154,540 1,545,738
B) M INVESTING
(Purchese) / Sale of Investments (2,200,000) (1,500,000
Net cash ussd/generated in Investing Activities (2,200,000) (1,500,000
Net Cash Flow from Investing Activities {45,460) 45,738
C) 0 ACTIVITIE
Net Increase/(Decrease) in Gesh and Cash Equivalants {45,460) 45738
Opening Balanca of Cash and Cash Equivalents 80,172 34434
Closing Balance of Cash and Cash Equivalents 34,712 80,172
Reconciliiation of Cash and Cash Equivelents with the Baianos Sheet
Cash & Cash Equivalents es per Balance Sheet at the year end
compriees; 1 34,713 80,172
Balances with Banks z
On Current Account - SBI 17,521 59,027
Cesh in Hand 5743 9,656
On Unpaid Dividend Account 11,449 11,449
4713 80,172
Notes:

i) This is the Cash Flow Statement referred 1o in our Report of even dats.

#) The sbova Cash Flow Statement has heen prepared under the indirect Method' es set out in the Accounting Standerd - 3 on
Cash Flow Statement issued by the Institute of Charisred Accountant of india.

iif) Cash & Cash Equivelants comprise Cash & Bank balances as per Nots No.- 2.09 of Audited Accounts.
v} Previous year's figuras have been regrouped andfor reamanged wheraver considered necessary.

KARUNA DHANDHANIA
Membership No.086026

For and on behali of
DHANDHANIA & ASSCCIATES
Chartered Accountants
Registration No.316052E

Place : Kolkata
Date: Yhe 5th day of August, 2013

{For and behalf of board of diractors)
Saniay Daimia
Directors
Mohan Lal Kofani



ALPINE COMMERCIAL COMPANY LIMITED

Additional information to the Financlal Statements
1. SIGNIFICANT ACCOUNTING POLICIES:

a) System of Accountin
The Company adopts accrual basis in preparation of Accounts except in case of Bonus.
b) Investments

Investments being long term are carried at Cost unless there is a permanent fall in their value
(Quoted Shares) as at the date of Balance Sheet.

c) Stock of Securit

Stock of Securities has been valued at *Lower of Cost or Market Value/Fair Value”. Cost is
calculated on FIFO basis.

d) Tates onIncome

() Current Tax is determined in accordance with the provision of Income Tax Act, 1961.

() Deferred Tax has been recognised for all timing differences, subject to consideration of
prudence in respect of Deferred Tax Assets , In accordance with the Accounting Standard-22
Issued by *The Institute of Chartered Accountants of India®.
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ALFINE CUMMENGIAL CUMPANY Lis) 151

anclal sistements a8 at 31st March 3

(Figures in Rs)
201 Share Capits) Ag ai As at
31032013  31.03.2012
a)  Authorised
750,000 (Previous Yaar 750,000) Equity Share of Rs 10/- aach 7,500,000 7,500,000
Issued, Subscribed & Paid-up
720,000 (Frevious Year 720,000) Equity Shares of Rs 10/- each 7,200,000 7,200,000
7,200,000 7,200,000
b) _Reconcifiation of the Number of Shares outstanding
As at As at
Rl 31032013 31032012
Number of ehares at the beginning 720,000 720,000
Add: Shares issued during the year - -
Number of shares at the olosing 720,000 720,000
¢) _Details of mora then 5% Shares heid by the Sharsholder’s -
s 2012-13 2011-12
No. Name of the shareholder's Total No. of TotalNo.of | Hokding
Sheres | Holding (%)[  Shares {%)
1 [ Shri K K. Dalmia 237,410 32487 237,410 3297
2| Krishna Kumar. Dalmia Huf 66,000 947 66,000 917
3 [ M.L.D & Sons Pvt Lid, 70,000 9.72 70,000 872

d} Rights and fiabilities attached to each class of sharsholders; .

The Company hes cne olass of Equity shares having a face value of Rs 10/ each, Each sharsholdars is

eligible for one vols per share held,

{Figures In Ra))
202 Ressrve & Surplus As al As at
31.03.2013  31.03.2012
NBFC Reserve
As per last Account (Special Reserve) 17,722 17,000
Add : Transferred from the Profit & Loss Statament 35,245 722
52,967 17,122
Profit and Loss
Balance at the Baginning {1,048,524) {1.051,413)
Add: Net Profit After Tax frensferred from Stetement of Profi{ and Logs 176,225 3,611
(872,298) (1,047,802
Less: Transferrad to NBFC Reserve Fund 35,245 722
Balance in Profit and Loss Statement {807.544) {1,048 524
(854,575)  (1,030,803)
203 -
Loan from Tirumala Suppliers Pvt Lid. 2,500,000 -
2,500,000
204 er Current Lia 3
Unclaimed Dividend 8,035 9,035
Liability for Expenses 18,702 20,831
21,737 29,866
205 Short Term Provisions
Provision for Taxafion
AY 2012-13 760 760
AY 20113-14 34,324 -
Contigent Provision Againsl Standard Assais 10,685 4,184
45769 4,044




206 Non-Current investments

Sunshine Nwas Put Lid,
Fixed Deposit

207 Long-Term Loans & Advances
Loais 9 Hody Comporates

Qualily Tea Protucing Co. Pvt. Lid
Loan io Non - Corporates

Kunar Brothers

Prime Urban Davelopment India Lid
Share Application Monay
Tax Dedu

AY 2012-13

AY 201314

AY.2007-08
AY 201243
AY 2013-14

1yl %t LN L

financlal stet s at Iist March, 20
(Amount in Rs.)
As at As at
31.03.2013 31.03.2012
4,200,000 .

- 2,000,000
4,200,000 2,000,000
1,616,508 1,673,482

79,890 -
2,577 671 -
- 1,500,000
31,659 31,659
42,703 -
13,803 13,803
132 732
33,324 -
4,396 250 3,219,656




ALHINE LUMMERUIAL LAMFANT Liicu

08 Inventories

{Amount in.Rs.)
Pariicuiars Face | = | Asat31.03.2013 As at 31.03/2012
Value Book Value e Book Vaj
Fuily Paid-up Quoted Equlty Shares =
Assam Co. India Lid. L
e lcil (Fomerly Assam Company Lid ) g _ 2,32{21 12.553 2,400 16,680
Champdany industres Lid, ;_' T | T *—HS—S;A----— —~?Lg-§r s o e 340]
Chowgule Steamships Ltd. F T oo i 7o) [T S T 1,092
 Consolidated Fibres & Chemicals Ltd. T ) oo ) e e ol 3582
GAIL {india) Lid. T e S T PR P —a 158
-gﬂ__ilndiaj !.Eigmus} T — s -_I..__.‘_‘Id'-._JI- ...-.__B.'...____ —— T .'.- P i B | T— 2]964
| Gold StarStel &AloysLd. g [ gl B¢ -
GyatCabon&ndustiesLd. . [ yor | qaml ' 1—§3~§~r----—T%g- BN SHPRNES 405
Hanil Era Textiles Lid. Dt 2 - ———————1 o —-—-_’1T.m\||___._ T _L‘lg*i .I_.___._'_"._uﬁ_. ______ 1,300
HenkelSPICLWd. ¥ R [ T P e T e 19t
[EssDesAum = F R e _:3_1_4 __,.__L3_1jl____ SRR
ndadueCo.lld. R B R T s e ) S 161
' J.K. Cements Ltd. - o ._.__ = N | —350.|_ e 1_2252_,_ ___332_3 B 525
J.K. Synthetics Ltd. BRI ¢, P R e T e Sl 12,306 |
JSW Energy Lid. EATEN T o R e i 0 [ 00 SRS e T e — 6501
Lyods Steel Lid. eorsre Ty 005|070l e ol o 42,875
Maharashira Polybutenes Lid. B e T BT R i e 8552
Nihon Nirman Ltd. S T e I T 251
QI& Namraleascmtm Ltd e — -5—1-—---._.2.{.].._._.._—._ — 3116_|_,._ _.__1%,,,_ e — 194
O & Natural Gas Coporaion Ld (Bonus) | & | | . NAYS
Priyanka Marketing Lid. R T e 20,6 e o
Reliance Jule & Industries Ltd, oD | 1o- '_'"ng'" _____gesg_ 1R '1!%“—'_ =
| RIM Fibre Industries Lid. L et oalh S R R e 265
| RIM Investt_g_ent_[,ﬁi_“ e e [ sl e . ] T T
Relianca  Industries Lid. e [ T o s S TS L T 50 [FE S 77
Seames Lif e e SRt e —— T ——— gJﬂD O e 00| NSRS 74,6351
Seco Guratld. : 110~ | eso §g§g 1,000 9,300
T —— | 0| s 350 _'“%_ e
Tala Global B e T e e 1| S ] [T I )
mmu%{_._d rly:Tata Tea Lid.) ]| _1164’; _ "i%‘ T Y77 ) )
Uniworth Textﬁes e - .__..1.0’-_ _____ .EOb"""_"'“"_g;g‘_ 4 J—;.‘?g—' A g;g
[ Vegepro Food & Feeds Lid, T Sl T e e i e 380
Videocon ntemational Ltd, -—-~--——-—%g:-...._,_?_0%,,_,_- ;gg L ]
B FeE s L e e
TOTAL 17,142 28628] 171 e
Fully Paid-up Unquoted Equity Shares ' 132 303,693
'M.LD. & Sons Pvi. Lig. |
RalanlaiDalnﬂanLLtd e e | | 1(1)% e S| S Y i .%_______%ggg_
Siiguri Tea Brokers (P) Ltd. P = [ — o RTBREE
B S 01100 0] 11 11,000
Total Inventorles : 18.242 275! 31500 578,726
I | 17.142] 306533 17.432] 410,514 |
Cash & Cash Equivalents : (Amountin Rs )
Balances with Bank : Aot Asal
On Current Account . 31.03.2013  31.03.2012
! Cashin Hang ! 17,521 56,027
i On Unpald Dividend Account 5,743 8,697
! 11,449 11,448
10 Short Term Loans & Advances 4R 24
. Shffad
Ll 8,300 2,900
241 Other Current Assets S 230
Interest Receivable
- 17.860
- 17,860



ALPINE COMMERGIAL COMPANY. LIMITED

Notes forming part of the financial statements as at 31st March, 2013
2 : (Figures in Rs.)

42 Revenue from Operations For the Year Ended For the Year Ended
j Retente from Operations stMarch 2013 *  31st March 2012
Operating Income

Sales 578,000 1,500,000

Interest on Loans . 427,026 296,744

Dividend Received 3,752 3,666
1,008,778 1,800,410

: Other Income
i Interest on Fixed Deposit

- 19,845
Interest on Income Tax Refund - 1,752
- 21,597
94 Changes in Inventorles of Stock-in-Trade
Opening Stock 883,420 . 1,975,459
Closing Stock 279,628 883,420
' 603,792 1,092,039
15 Employee Benefits Expense
Salaries Bonus & Staff Welfare 172,109 167,677
; 172,109 167,677
—'mﬁ=“=_
#16 Other Expenses
§  Payment to Auditors
Audit Fees 3,933 3,933
: 3,933 3,933
Share Demat Charges : 154 700
Custodian Charges & Registrar Fees 11,381 11,030
Director's Fees 2,200 3,800
Filing Fees . 3,000 1,500
General Charges 4,425 8,085
Listing Feas ; 11,798 12,663
Professional Charges 7,157 4,809
Bank Charges 712 .
Rates and Taxes 4,390 4,350
Advertisement - 3,798
45,217 50,735

Total -Other Expenses 49,150 54,668




HER NOTES TO FI
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JINE COMMERCIAL COMPANY LIMITED

ANCIAL STATEMENTS

y [} COMPARATIVE INFORMATION IN RESPECT QF SECURITIES TRADED

Particulars 2 Quantity (Nos.) Value In Rs.
Purchases ~1 =
(60,000)|  (500,000)
Sales 50,780 578,000
(54,000)]  (1,500,000)
Opening Stock ' 69,012] 883420
' (73,112)]  (1,975,459)
Closing Stock 18,242 279,628
(69,012)(  (883,420)

(Flgures in bracket represents previous year's figurs)

Value / Net Assets Value, as at Balance Sheet Date,

forward business losses have not been recognised in the accounts.

determining its creditors who are Micro and Small Ente
Development Act, 2006.

Related Party disciosure under Accounting Standard-18.
As required by the Accounting Standard, 'Related Parlies' and transactions with them are as

Associate Company:

iiy inventory of Rs.2,79,626/- includes valuation of stocks of Rs.25,962)- at carrying values, in the absence of Market

In view of the absence of virtual certainty of taxable profits arising in future, deferred lax assets an account of carry

There are no Micro and Small Enterprises to whom the Company owes dues as at 31st March, 2013. This disclosure
takes into account only those creditors who have responded fo the enquiries made by the Company for the purpose of

rprises as defined under Micro, Small and Medium Enterprises

follows:

Key Management Personnel : Mr. Sanjay Dalmia Director
: Mr. M.L. Kojani Director

Mr. Vikram Kasera Director

Quality Tea Producing Co. Private Limited
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NE COMMERCIAL COMPANY LIMITED
Transaclions durin aar

Amount (Rs.)
Related Parties Nature of Transactions 01293 | 201113
Key Management Personnel: :
Mr. Sanjay Daimia Director's Sitting Feas | 2,200 | 3,800
[Enterprises over which Key Management Personnel and their relatives have significant influence
Sunshine Niwas Pvi. {td. No Transactions
Quality Tea Producing Co. Pvt. Ltd.  ISale of Shares : - 1,000,000
Opening Balance 1,638,609 | 2,176,539
: Loan Given 5,175,000 | 1,375,326
Quality Tea Producing Co. Pt Ltd. Loan Repayment Recsived including TDS 5,420,000 | 2,210,000
(i) interest Received 222899 | 296,744
Closing Balance 1,616,508 | 1,638,609
Relied upon as identified by the Management.
; (Amount in Rs )
ming per Share ha n ted as under : 2012-13 2011-12
Profit(Loss) afler Tax 176,225 3,611
No. of Equity Shares . 720,000 720,000
| |Eaming per Share (Rs. 10 Paid up) 0.24 0.01]
£2 Dividend Received includes : (Amount in Rs.)
Particulars 2012-13 | 2011-12
Equity Shares 3 3,752 3,666

23 Previous Year's Figures *

Previous year's figures have been regrouped / reclassified wherever necessary to cormespond with the gurrent year's
classification / disclosure,

i Figures have been rounded off o the nearest rupes.

7
&
£
!

linbership No.086026 Sanjay Dalmia

ANDHANIA & ASSOCIATES Directors
: : Mohan Lal Kojani
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KE COMMERCIAL COMPANY LIMITED , =
b Schedule o the Balance Sheet of a non-deposit taking Non-Banking Financial Company as required In terms of paragraph 13 of

Nan-Banking Financlal ( Non-Deposit Accepting or Holding ) Companles Prudential Norms (Reserve Bank) Direction, 2007.

(v) Others - Warranis

Amount Amount Overdue
Liabiiities Side Outstanding R, ) |
1. Loans and advances avalled by the NBFC inclusive of interest acorued therean‘but not
a) Debentures : Secured NIL NIL
Unsecured NIL NIL
(Other than falling within the meaning of public deposits)
b) Deferred Credis Al s
¢) Term Loans NIL NIL
d) Inter-Corporate Loans & Borrowings NIL NIL
&) Commercial Paper NIL NIL
| 1) Other Loans - Auto Loan NIL NIL
(Amountin Rs.)
Assets Side Qutstanding
2. Break-up of Loans & Advances including bills recevablesfother than those included in (4) below] :
(a) Secured NIL
. {b) Unsecured ; 4,274,069
3, Break up of Leased Assets and Stock on hire and other assels counting towards Assets Finance Companies
(i) Leasa assals including leasa rantals under sundry debtors :
{a) Financial lease NIL
(b) Operating lease NIL
(i) Stock on hire including hire charges under sundry debtors ;
(a) Assets en hire NIL
: {b) Repossessed Assets NIL
§ | (i) Other loans counting towards AFC activitias 3
. () Loans where assets have been repossessed Nil
{b) Loans other than (a) above Nil
4. Break-up of Investments ; (Amount in Rs.)
Current Investments :
1. Quoted ;
{i) Shares: (a) Equity 268,628
(b) Preference Nil
(i) Debentures and Bonds Nil
(i) Units of Mutual Funds NIl
{iv) Govemment Securities Ni
{v) Others (please specify) Nil
2. Unquoted :
(i) Shares : (a) Equity 11,000
(b} Preferenca Nil
() Debentures and Bonds Nil
(i) Units of Mutual Funds Nil
(iv) Government Securities Nl
(v) Others (please specfy) Nit
Long Term Investments :
1. Quoted
() Shares : (a) Equity ko
(b) Preference Nil
() Debentures and Bonds Nit
(i) Units of mutual funds il
(V) Government Securities Nil
(v) Others Nil
2, Unquoted
(1) Shares : (a) Equity 4,200,000
. {b) Preference Nil
(ii} Debentures and Bonds Nil
(i) Units of mutual funds N
(iv) Government Securities Nil

Nil
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E COMMERCIAL COMPANY LIMITED

5. Borrower group-wise classification of assets financed as in (2) and (3) above

{Amount in Rs.)
Sacured Unsecured Total
1.Related party
a) Subsidiaries Nil Nil Nit
b} Companies in the same group Nit 1,616,508 1,616,508
¢) Other relsted parties Nil Nil Nil
B | 2. Other than related parties Nil 2,657 561 2,657,561
i Total Nil 4,274 069 4,274,069

(Amount In Rs.)
Market value/ Book value
Particulars Breakup or Falr {Net of
ValueorNA V. Provisions)
M | 1. Related Parties :
H | @) Subsidiaries Nil NIl
& | b) Companles In the same group N# Nil
c} Other related parties Nil Nil
2. Other than related parties
a) Quoted : Shares 396,533 268,628
b) Un-quoted : Shares 11,000 11,000
c) Unils
TOTAL 407,533 279,628
7. Other Information :
Particulars Amount
i} Gross Non-Performing Assets
a) Related Parties Nil
b) Other than related parties Nil
i) Net Non-Performing Assets
a) Related Parties N
b) Other than related parties Nil
i) Assets acquired in satisfication of dabt . Nil

6. Investor Group-wise classification of all Investments ( current and long term } in shares and securities {both quoted and

LINA DHANDHANIA
6rship No.086026
d on bahalf of 4
NDHANIA & ASSOCIATES
1ered Accountants

Registration No. 3160526

3 : Kolksta
* The 5th day of August, 2013

SIGNATORIES TO SCHEDULES NOTES

Sanjay Dalimia

Mohan Lai Kojani

Directors



To,
The Board of Directors
* Mis. Alpine Commercial Company Lid.
6A, Dr. Rejendra Prasad Sarani,
a-— 1

Sub. Non - Banking Financlal Companies
Auditors" Report (Reserve Bank)
Directions, 2008

As required by the *Non — Banking Financlal Companies Auditors' Report (Reserve Bank) Directions, 2008" Issued by the
Reserve Bank of India in terms of sub - section (1A) of Section 45MA of the Reserve Bank of India Act, 1934 (2 of 1934)
with reference to audit of accounts for the year ended 31.03.2013 and on the basis of such checks as we considered
appropriale and according to the information and explanations given to us, we report that -

)  The Company is engaged in the business of Non Banking Financial Institution and it has obtained a certificate of
Registration (CoR} from the Bank,

) The Company Is entitied to continue to hoid such CoR in terms of s asset / income pattern as on March 31, 2013.

W)  The Board of Directors of the Company has passed a resolution for non acceptance of any public deposits.
IV} The Company has not accepted any public deposit'during the year ended 31 March, 2013,
V)  The Company has complied with the prudential norms relating to income recognition, accounting standards, asset

classification and provisioning for bad and doubtful debis as applicable to it in terme of Non - Banking Financial
(Non — Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Direction, 2007.

For Dhandhanla & Associates
Charterad Accountants

Firm Reg. No. 316052E
Place: Kolkata

Date: 05/08/2013

B e R m P

FCA. Karuna Dhandhania
Pariner
Membership No. 086026




We have examined the books of ag \ntﬁ.and other records malintained by Alpme Commercial
Company Limited of 6A, Dr, Ra;eﬁﬁf‘ibrasad Sarani, Kolkata-700 001 in respect of the Net
é Owned Funds as on 31.03.2013 and report that to the best of our knowledge and according to

the information and explanations given to us and as shown by the records examined by us, the

figures in the Statement of Net Owned Fund are correct,

KARUNA DHANDHANIA, FCA, Partner

Membership No: 086026

For and on behalf of

DHANDHANIA & ASSOCIATES

Place: Kolkata Chartered Accountants

Date: The 5% Day of August, 2013 Firm Registration No. 316052F
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ALPINE COMMERCIAL COMPANY LIMITED

STATEMENT SHOWING ASSET / INCOME PATTERN MAKING IT EILIGIBLE FOR
CLASSIFICATION AS INVESTMENT COMPANY AS ON 31st MARCH. 2013

(A) | Sl Financial Assets

No. |Nature of Assels Amount (Rs.)
1 | Investments in Sharas 4,200,000

2 | Investment in Mutual Fund =
3 | Shares held as Stock-in-Trade 279,628
4 | Loan Given 4,274,069
9 | Cash & Bank Batance 34,713
Total - 8,788,410
Total Assets 8,918,931
% of Financial Assets over Total Assets 98.54

B 1 s\ Financial Income

: No. Nature of Income Amount (Rs.)
® 1| Bividend on Shares 3,752
2 | Share Trading Income/ {Loss) - 578,000

3 | Profit/{Loss) on Sale of investments (Net) :
4 | Interest on Loan 427,026
Total 1,008,778
Total Income 1,008,778
% of Financial Income over Total Income . 100.00
NOTE : As per Press Release 1998-99/1269 dated April 8, 1999 a Company will be
trealed as non-banking financial company (NBFC) if its financial assets are more
than 50% of iis lolal ‘assets (netted off by intangible assets) and income. from
financial assets are more than 50% of the gross income, as per latest audited

financials. -

e e S
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TO WHOMSOEVER IT MAY CONCERN

We have verified the books of accounts and other relevant records of M/s
Alpine Commercial Company Limited of 6A, Dr. Rajendra Prasad Sarani,
Kolkata-700001 for the year ended 31 March, 2013 and do hereby certify that
the said Company has carried on business activities of NBEC thereby requiring
to hold Certificate of Registration No. 05.02930 issued by Reserve Bank of
India, Kolkata U/s 45-1A of the RBI Act, 1934 with reference to the position of
the Company as at the end of the financial year 31* March, 2013 wherein the
Company is holding financials assets more than 50% of its total assets and the
income from the financial assets is more than 50% of its total income for the

said period. The details of the calculations for the same are being enclosed.

For Dhandhania & Associates

Chartered Accountants
Firm Reg, No. 316052E

FCA. Karuna Dhandhania
Place: Kolkata

. Partner
Date: 05/08/2013 M. No. 086026
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QWNED FUND U/S 4

1A) OF

:RES'ERVE BANK ©F INDIA ACT. 1934 AS ON 31/03/2013

[Amount in Rs. (in Lacs)]

No ltem Name Item Code Amount
1__|Capital Fund o e T bo |
@) |Paid-up EqultyCapitaﬂ el — = eSS 2100]
(i) |Free Reserves * e w2 | (8.55)
2. [Totel - (31110312) G ke S SEs |3
3. | () JAccumulated b balance of loss R e e
| {Deferred Revenue Expenditure el ] A5 ]
= (iii) Other Intangible Assets e 323 __ B
4. [Total - (32110 323) R - e e
| 5 [OwnedFunds - (310320) e ) = e 6345
6. |Book Value of Investmentin sharesof . o e T [P
EEILE Subsidiaries s o 341 42.00
L (] Companies in the same group - 5 342 B _—_“
] (iil) Other non banklng financial coﬁpénles e e 43 | R
j.__'The book value of i investments in debenlures, bondsof. | g __: j_
|| {) [Subsidiaries L :_ R O __‘:_@T __ -___
- (u) Companiesin the same group T e, ‘_14_5__::—:_
8 Quistanding loans and advances (Including hlre-gurchase
| |2ndlease fnance) made lo and depositwitr Sl ol oy o
b (i) Subsldrane_s = TS IS46FIITE -
| () Compameé in the same groug 7 | 47 ~ 16.17
9. [Tolal - (34110347) ARy | 8817
10, [Amountof tem 340 in excess of 10% of ltem 330 above 351 51.82
| 11. |Net Owned Fund = (3 (330-351) S 1163
* Note:
*Free Reserves” mentioned under item 1 of Part (il) include the balance in the NBFC reserve &
credit balance of Profit & Loss Accoun



